NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTAlMS POCCUICKOT0 YIMUTEHTA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I5IMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHGﬁ U1 PEKIIaMHBIM MaTcpHraIoM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYHICCTBCHHBIX XapaKTCPUCTHUK KW PHCKOB

CyOOpIMHUPOBAHHOM OOIUTAIINY POCCUHCKOTO SMUTEHTA.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YUTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Cy0opauHupoBaHHAsE oO0JMranMsi mnpeJHa3HAYeHA s KBAJU(QUIHPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.

CyOopauHupoBaHHass OOJUTAIUS POCCUMCKOTO SMHUTEHTA - 3TO OOJUTaIus, BbITycKaemas
TOJIBKO KPEIUTHBIMU OpPraHU3alUsMHU, IO KOTOPOM AMHUTEHT MMEET NpaBO B OJHOCTOPOHHEM
HOps/IKE MPEKPaTUTh BBHIIUIATHI B Clyyae CHIJKEHHS HOpPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX
CPENCTB HUXKE YPOBHs, OIPEACICHHOr0 bankoM Poccnn’, Takxke MOXET OBITH IPELYCMOTPEHO
IpaBO SMUTEHTAa B OJHOCTOPOHHEM TIOPSAKE OCYIIECTBUTh MEHY WM KOHBEPTAIUIO
CyOOpIMHUPOBAaHHBIX OOJUTaluil B OOBIKHOBEHHbIE AaKIUU (J0JIM B YCTAaBHOM KarMTaie)
KPEAUTHOM OpraHu3alud — OMHUTEHTa. B TakomM ciy4ae pemieHHMe O  BBIIIYCKE
CyOOpIMHUPOBAHHBIX OOMUTalMii JODKHO IpeaycMaTpuBaTh KOI(DPUIMEHT MEHbl WU
KOHBEPTALIUH, PACCUNTAHHBIA MCXOJI U3 COOTHOUIEHHS] PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX
aKUUP KpeAUTHOW OpraHu3alMM - SMUTEHTa (HO HE HIKE MX HOMMHAIBHOM CTOMMOCTH) U

pasmepa TpeOOBaHU BIaJENbIEB CYOOPJMHUPOBAHHBIX OOTUT AL,

Bce ycioBusa moramceHus ¢W  BbIIIJIAT KYIIOHOB 110 Cy60p,[[I/IHI/IpOBaHHLIM O6HI/IFaHI/ISIM

OIMpECACIICHEI B SMHUCCUOHHOM JOKYMCHTAaIUH.

Kaxxnas cybopamHupoBaHHasi 0OJIUTaIMs OJTHOTO BBIITYCKA UMEET OJIMHAKOBBIN 00BEM TIPaB.

! denepanbhblit 3akoH o1 10.07.2002 Ne 86-®3 «O IlentpansHoM Ganke Poccuiickoii denepamun (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOeii (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He NMEEeT CPOKa MOorallieHus).

CyOopIvHUPOBAHHBIE OONMUTALMM, B OTJIMYHE OT AaKUIWH, HE Jal0T TPaBO Ha ydacThe B

yIpaBJIeHUN KOMIaHUeH (001IECTBOM) - SMUTEHTOM.

YuacTHe B pacnpefeJeHHH HMYLIECTBA, OCTAIONLIErocs: NMpH JUKBHIALMH (0AHKPOTCTBe)
odmecrBa. Ilpu nukBHmanuu Jepxkarend CyOOpPAMHUPOBAHHBIX OONMramMid  IOJIydaT
BO3MEILEHHE CPEJICTB B IOCIEIHIO OYepeb, MPOIYCTUB BIEPE] BCEX IPYTUX KPEIUTOPOB, B
TOM YHCJIE€ BIJIAJCIbIEB UWHBIX oOnuranuii obmectBa. B ciiydae HecocTOATENbHOCTH
(OaHKpOTCTBA) KPEIWTHOM OpraHu3aldy - SMUTEHTa TpeOOBaHUSA IO CYOOPIMHUPOBAHHBIM
oOnuranusM, a Takke 10 (UHAHCOBBIM CAHKIMAM 32 HEHCIIOJHEHHE O00s3aTelIbCTB I10
CyOOpIMHUPOBAHHBIM OOJIUTaLUAM YIOBIETBOPSIIOTCA MOCIE YJOBIETBOPEHUS TpeOOBaHUI BCcex
UHBIX  KpPEIUTOpPOB.  YKa3aHHOE  YCJIOBME  YCTAHOBJICHO B  YCIOBHAX  3MMCCHU

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Bragensibl cyOOpAMHUPOBAHHBIX OOJIHMTaIllMil yY4aCTBYIOT B paclpeielieHUU UMYIIECTBA TIepe]

BJIa/I€TIbIIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHM.
OcCHOBHBIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMsl CTOMMOCTH CYOOpPJAMHMPOBAHHOM
o0JMranum) - CTOMMOCTh NMpUHaANexameil Bam cyOopauHUpOBaHHON 0OIUTallUM MOMKET Kak
pacTu, Tak M CHIKAThCsl, M €€ pOCT B MPOIIJIOM HE O3HayaeT ee pocTta B Oynymem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUU CBSI3aHO, PEXK/IE BCEro, C MN3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (QuHaHcoBOM pblHKe. Kak mnpaBuio, LeHa cyOOpAMHHUPOBAHHOM OOJUTalUU
CHU)KAeTCs, €ClIM TpPOLEHTHbIE CTaBKM Ha pbIHKE pacTyT, M HaoOOpOT - IIeHa
CyOOpIMHUPOBAaHHON OONMralMyM pacTeT, €CIM TPOLEHTHBIE CTaBKM CHIDKaloTcs. Taxoke
U3MEHEHHE PBIHOYHOW CTOMMOCTH CYOOPIMHUPOBAHHBIX OOJUTalUil MOXKET OBITh CBS3aHO C
M3MEHEHHEM BOCHPUATHS PIHKOM (DPMHAHCOBOTO COCTOSIHUSI M IIATEXKECIIOCOOHOCTH KPEAUTHOMN
OpraHM3ali - SMUTEHTa CYOOpAMHHPOBAHHOW OOJMranuy, B TOM YHCIE€ C H3MEHEHHEM
KPEIUTHOTO pEHTHHra SMHUTEHTa (KOHKPETHOI'O BBITycKa OOJMraiuii), KOpHOpaTUBHBIMU

COOBITHUSMH U Apyrumu 00CTOSTEILCTBAMU.

Puck JIUMKBHIHOCTH. .HI/IKBI/I,Z[HOCTL, TO €CTb BO3MOKHOCTH IIPOAATh Cy'60pI[I/IHI/IpOBaHHy10
06JII/IFaLII/IIO B JIFOOOM MOMEHT BpPCMCHU 0e3 CYIICCTBCHHOTO CHUXCHUA €€ CTOUMOCTH, 3aBUCUT

OT cIipoca U npeioxkeHus: Ha peiHKe. CyOOpIuHUPOBaHHbBIE OOJUTAllMM MOTYT UMETh HU3KYIO




JUKBUJIHOCTb, TO €CTh H3-3a cCHenu(UKH HMHCTPYMEHTAa U TOBBIIICHHBIX TpPeOOBaHUN K
WHBECTOpaM OBIBAaeT CIOXKHO HaiWTu mokymnartens. CyOopauHUPOBAaHHBIC OOJUTAIIMH MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B ompenenenHbiii MomeHT Bbl
MOJKETE CTOJKHYTbCS C HEBO3MOKHOCTBIO MTPOJAaTh CBOU CYOOpIMHUPOBAHHBIE OOIUTAIIMH UITH C
TeM, uTo Bam mpuzaercs npojaaTh UX C CYIIECTBEHHBIMU YOBITKAMU M3-3a CHIDKEHHUS CIpoca Ha
HUX WIH KaKux-I1moo OTPaHUYECHUN HaA UX 06pameHHe. [IpennoceuikamMu JJisl CHUKEHUS
JIMKBUJHOCTH Cy60p,[[I/IHI/IpOBaHHBIX O6JII/IFaI_II/II71 MOTYT ABJIATBHCA: I/IH(i)OpMaLII/ISI O CHHXKCHHU
KPEAUTHOTO PEUTHHTa SMUTEHTa, O HEYCTOMYMBOM ()MHAHCOBOM IIOJIO)KEHUU, HETaTHBHbBIC
KOPIIOpPaTUBHbIE COOBITHS, CHUKEHHE JOBEpUS K SMUTEHTY, MOTEpsl penyTalud U Jpyrue

00CTOATENBCTBRA.

KpenutHbiii puck. CymiecTByeT pPHCK HEUCHOJNHEHHS ASMHUTCHTOM CyOOpIUHUPOBAHHBIX
o0JUTanuyu CBOMX O0053aTeNbCTB, KOTOPBIM MOMKET peaan30BaThCs, B YAaCTHOCTH, B BHUIC
IpOIycKa WU 3aJCPXKKU BBHIIATHl KYMOHOB U (WMJIM) MOTAlICHHs] HOMHUHAJIBHON CTOMMOCTH

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedouara. Curyanus, npu KOTOPOH IMHUTEHT HE B COCTOSHMHM BBIIUIATUTH BJaJebliaM
CyOOpIMHUPOBAHHBIX OOJHMrallui CYMMY IOTallleHUsl CyOOpIUHUPOBAHHBIX OOIHTaluu U (UJIH)
KYTIOHOB 10 HUM. B 3TOM ciydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BIIOKCHHSI B TAHHYIO
IeHHyo Oymary. JlegonT MOXeT MPOM30WTH y IMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peiituara. KpenuTHbI peHTHHT OTpakaeT MHEHHE PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTHU
HACTyIUIeHHs AedoniTa: HauMeHee BEpOSTHBIA ypOBEHb, KaK MpaBUIIO, 0003HAauYaeTcs «AAA»
(BBICIIMN KPEIUTHBIN ypOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMUEHUST BEPOSTHOCTH JedonTta). UeM HIKe KPEIUTHBIA PEHTHHT 3MHUTEHTa (KOHKPETHOTO
BBIMTYCKa CyOOpAMHUPOBAHHBIX OOJIUTAIMi), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTHHTOBOTO

AIrCHTCTBA, BEPOATHOCTDb ne(bonTa.

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro MMyIlecTBa
HEJI0CTaTOUYEH AJIS pacueToOB CO BceMH Kpeautopami. lloramenue 3a10KeHHOCTH IPOUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHoctu. Hecmorpst Ha To, 4TO B Ciiydae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS HWMYIIECTBA HMHTEHTa IPOU3BOIATCA BiaJesbliaM
CyOOpIMHUPOBAHHBIX OOJIUralMii mepesa BiaAeabllaMy MPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKlIMWA, HUMYIIECTBA MOXET OBITh HEJOCTATOYHO JJIs BBIIAT MO CYOOPIMHUPOBAHHBIM
obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

oOJIMranum.




CrocoOHOCTh AMHTEHTa B IOJHOM OOBbEME BBINOJIHATH CBOM  00S3aTE€NIBCTBA MO
CyOOpIMHUPOBAaHHBIM  OOJIMTaLUsAM MOATBEPXKIACTCA, HANpUMEpP, BBICOKUM KpEIUTHBIM
PEUTUHTOM 3MHTEHTA, €ro YCTOWYMBBHIM (DHHAHCOBBIM TOJIOKeHHEM H T.A. [lpu moxymke
CyOOpIMHUpOBaHHBIX oOnuranuii Bam ciexyer oOpatuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OONHMralMUsAM POCCHUICKHUX SMHUTEHTOB B3MMAETCA
KomHccusi Opokepa 3a UCIOJHEHUE NMOPYYEHH, a TaKkKe MOTyT B3MMAaThCsl KOMUCCUU OUPXKU U
KJIMPUHTOBOM OpraHu3allMy 3a COBEpLICHUE CIENIKH, KOMHUCCHS NEMOo3UTapus 3a ydeT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CyOOpAMHHMPOBaHHYIO oOnuramuio. Pasmepsl Bcex TapuQoB
MOYKHO HAiTH Ha caiiTe Opokepa, Jermo3uTapusi, KIMPHUHTOBON opraHu3anmuu U Ooupxku. Ilpum
HOKyIKe oOpamaromeicss Ha pblHKE CyOOpAMHUPOBAHHOW OOJUTalMM B CYMMY CHAEIKU
BKJIIOYAETCSl 4YacThb KYIMOHHOI'O MPOLIEHTHOIO J0XOAa IO CyOOpAMHMPOBAHHOW OOIMraiuu,
paccunThiBaeMasi IPONOPLUUOHAIBHO KOJIMYECTBY [HEH, NPOIIEAIIMX OT AaThl Hpeablayluen
BBIIUIATBl ~ KYIIOHHOTO  J10XOJa /0  JaTbl  HWCHOJHEHUS  CHENKM  KYIJIU-IPOAAKU
cyOOpauHUpOBaHHON oOsurauuu. JlaHHBI HAKOIUICHHBI KYNMOHHBIM J10XOX Iepenaercs

MPOJABILy CYOOPINHUPOBAHHOMN OOIUTAIINH.
7Kano0b1 1 npea10oKeHus

XKanoOsr u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH sBISeTCS

Takoi 6poxep, unu B bank Poccun.




